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LATE  CASUS 

Second  official  estimates  of  the  Argentine  acreages  sown  to  grains 
and  flaxseed  for  harvest  in  lSkO^kl  were  placed  as  follows,  with  1939-^0 
comparisons  in  parentheses:    Wheat  17,272,000  (17,833,000) ,  rye  2,7lS?000 
(2,296,000),  "barley  2,125,000  (2,121,000),  oats  3,768,000  (3,^1-6,000), 
flaxseed  6,795,000  acres  (7,o00,000). 


Export  sales  of  wool  in  Uruguay  improved  during  the  past  week  due 
to  rise  in  the  United  States  market.     One  million  pounds  of  scoured  wool 
were  shiooed  to  the  United  States.     Interest  centered  in  6o's  and  over. 
Total  amount  of  wool  of  new  clip  thus  far  sold  estimated  as  high  as  25 
million  pounds,  or  one  fifth  to  one  quarter  of  total  clip,  with  United 
States  the  sole  "buyer  except  for  small  amount  to  Japan.    Local  prices 
closed  firm  at  23. H  cents  per  pound  for  supers.     There  is  no  official  es- 
timate  of  new  clip  "but  latest  trade  estimate  is  "between  112  andl22  million 
pounds  (last  year  122  million  pounds) . 

*    i|c    ajs    ajf    $    s|c  # 
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SO VI HE  S0UI17GS  03?  ',T.'72~i  C3R3ALS.  . 
SXCSZD  LAS  ? 'YEAH  .  . .  . 

A  total  area  of  26.8  million  acres  was  sown  to  winter  cereals 
on  collective  and  state  farms  of  the  Soviet  Union  up  to  August  25, 
according  to  an  official  report.    This  constitutes  29  percent  of  the 
sowing  plan  and  exceeds  "by  a  million  acres  last  year's  sowings  on  the 
same  date.     In  a  number  of  northern,  central,  and  eastern  regions,  how- 
ever, where  the  official  optimum  sowing  period  ends  between  August  25 
and  September  1,  a  considerable  area  remained  unsown.  Concentration 
on  harvesting  operations  and  inadequate  preparation. of  the  fallow  were 
given  among  reasons  for  delayed  winter  sowings.    In  the  central  area  • 
of  the  Soviet  Union,  it  was  stated,,  only  50  percent  of  the  fallow  was 
cultivated,  and  \ireeds  were  abundant.     She  situation  in  this  respect  in 
the  southern  regions,  where  the  winter  sowings  were  to  begin,  was  also 
considered  unsatisfactory.    Delays  in  the  assembling  of  the  seed  supply, 
use  of  poor-quality  seed,  and  failure  to  utilize  fully  horse-driven 
drills,  with  consequent  resorting  to  hand  broadcasting  of  seed,  were 
also  mentioned. 


SHAITCHal'  'vHLAx  MD  ]?L0UE 

LESS  AC2IVH  5EA2J  LAS?  SEASON  .   .  .- 

Despite  a  closer  spread  between  prices  of  foreign  wheat  and 
domestic  quotations,  there  was  little  activity  in  the  Shanghai  wheat 
market  during  the  month  ended  October  15.     Only  one  cargo  of  foreign 
wheat,  Australian,  was  booked,  and  arrivals  of  domestic  wheat  were 
small,  being  below  the  level  of  the  corresponding  period  of  last  year. 
Because  of  reduced  supplies  and  the  restrictions  placed  on  purchases  by 
Chinese-owned  mills,  takings  by  mills  were  limited  to  less  than  7,000 
bushels  a  day.    In  spite  of  sharp  increases  in  Shanghai  rice  prices, 
quotations  for  domestic  wheat  were  unchanged  through  the  month  at  29.82 
yuan  per  picul  (78  cents  per  bushel)  for  purchases  by  Chinese  mills  and 
25.40  yuan  (65  cents)  for  purchases  by  Japanese  mills.    Australian  wheat, 
when  booked  late  in  September,  was  quoted  at  about  35  yuan  per  picul 
(91  cents  per  bushel),  but  on  October  15  was  31.73  yuan  per  picul  (83 
cents  per  bushel),  c.i.f.  Shanghai.    Although  attractive  at  the  latter 
price,  unsettled  conditions  and  shipping  difficulties-  discouraged  pur- 
chases by  the  Shanghai  mills. 

Ilore  interest  was  shown  at  Shanghai  in  flour  than  in  wheat,  as 
a  result  of  higher  prices  for  rice,  reduced  flour  stocks,  .limited  pro- 
duction, and  speculative  activities.    An  agreement  is  reported  to  have 
been  made  between  the  International  Settlement  authorities  and  Chinese 
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mills,  whereby  the  latter  were  to  supply  at  least-  9,000  hags  a  day  for 
local  consumption,  hut  recent  deliveries  of  flour  averaged  only  7,000  to 
8,000  hags  daily,  or  somewhat  "below  the  demand.     Japanese-milled  flour, 
in  large  quantities,  was  harmed  from  the  Settlement  "by  the  Japanese,  and 
no  local  demand  for  such  flour  was  apparent.     Considerable  foreign  flour 
was  purchased,  however,  cairing  the  month;  the  total  boohed  was  estimated 
at  over  1  million  hags  at  an  average  price  of  16.50  yuan  (95  cents)  per 
hag.     Standard-grade  domestic  flour  for  local  delivery  was  quoted,  at  the 
mill  on  October  16  at  the  same  price,  and  for  out-port  shipment  at  10.65 
yuan  (',11.08)  per  hag.    Australian  flour  was  purchased  at  about  19  yuan 
($1*10)  per  hag. 


Imports  of  foreign  wheat  into  China  during  August  totaled  only 
362,000  "bushels,  all  from  Australia,  as  compared  with  888,000  bushels 
reported  in  Augast  1939,  the  larger  part  of  which  originated  in  the 
United  States;    I'Jhe&t  imports  during  the  first  2  months  of  the  season 
totaled  only  352,000  bushels  this  year  as  against  4,606,000  "bushels  in 
July-August  of  last  year.     Flour  imports  in  Augast  amounted  to  232,000 
barrels  and  during  July-August,  to  595,000  barrels  as  compared  with 
473,000  and  739,000  barrels,  respectively,  in  the  comparable  period  of 
1939. 


CHIIIA:  Imports 

of  wheat  and 

wheat  f 

lour,  by  countri 

es  of  origin, 

August  194 

0,  with 

comparisons 

Country 

August 

Jtily-Augus  t 

of 
origin 

:    1933  : 

1939 

1940 

1938 

1939 

1840 

;  1,000  : 

1,000  - 

1,000 

1,000 

1,000 

1,000 

Meat  - 

bushels  . 

bushels 

bushels 

bushels 

bushels 

bushels 

United  States  

...  :         0  ; 

552 

2,158 

Canada  

. . .  :         0  : 

Australia.  

...  i         0  ■ 

355 

.  362 

2,448 

352 

Japan.  .  .  

Others  .. 

o  ' 

Total  

. . .  :      .    0  . 

8S3 

362 

a/ 

2,605 

362 

Flour  - 

:  1,000 

parrels 

1,000 
barrels 

.  1,000 
barrels 

1,000 
barrels 

1,000 
barrels 

1,000 
barrels 

United  States. 

....  .  \  47 

165 

'  14 

64 

349 

47 

Canada  

...j  5 

19 

1 

15 

28 

6 

Australia  

. . .  :  130 

277  ' 

102 

234 

337 

129 

Japan  

.. ..  1  68 

IS 

114 

!  124 

13 

;  407 

Others  

. . .  :  2 

1 

■  1 

:  3 

7 

;  5 

Total.  

...  :  252 

473 

232 

:  -440 

739 

;  595 

Office  of  United  States 
trade  returns, 
a/  Less  than  500  bushels. 


gr^  cultural  attache  at  Shanghai  and  official 


October  28,  1940 


Foreign.  Crops  and  Markets 


613 


SWEDISH  GRAIN  SUPPLIES  SHORT  .   .  . 

Grain  production  in  Sweden  during  1940  was  greatly  reduced  from 
that  of  1939,  according  to  estimates  received  from  the  International  In- 
stitute of  Agriculture  at  Rome.     The  wheat  crop,  placed  at  16,681,000 
"bushels,  was  particularly  poor,   showing  a  decline  of  47  percent  from  the 
1939  harvest.     Rye  was  estimated  at  11,653,000  "bushels  as  compared  with 
14,893,000  produced  in  1939.     The  oat  outturn  was  reduced  by  only  12  per- 
cent to  78,126,000  "bushels,  "but  barley  showed  a  decrease  of  23  percent 
from  the  1939  crop  of  11,494,000  bushels. 

SWEDEN: -  Production  of  specified  grains,  average  1933-1937, 
 ■   annual  1938-1940  


Crop 


Wheat 
Rye  .. 
Oats  . 
Barley 


Average 
1933-1937 
1,000  bushels 
25,022 
17,111 
83, 154 
9,582 


1938 


1.000  bushels 
50, 134 
15, 932 
95,126 
12,  241 


1939 


1.0C0  bushels 
31,384 
14,893 
88.,  525' 
1-1,494 


.1940 


1.000  bushels 
'16,681 
11, 653 
78,126 
8,864 


International  Institute  of  Agriculture,  Rome,   and  official  sources. 

In  spite  of  the  small  wheat  crop  this  year,  the  Swedish  mixing 
percentage  for  domestic  wheat  was,., continued  at  97  percent  for  the  period 
September  1  to  December  31,  1940.     Millers  may  use  as  much  as  20  percent 
of  foreign  wheat  for  some  types  of  flour,  but  the  average  amount  of  for- 
eign wheat  may  not  exceed  3  percent.     In  the  case  of  rye,  however,  90 
percent  of  foreign  grain  may  be  used  as  compared  with  only  10  percent  per- 
mitted from  May  1  to  August  31,  1940.     The  importation  of  overseas  wheat 
needed  for  mixing  purposes  is  practically  impossible  as  a  result  of  the 
blockade  of  the  North  Sea,  but  rye  can  be  obtained  in  eastern  Europe. 


CHINESE  RICE  CROP  REDUCED  .   .  , 

The  1940  Chinese  rice  crop  is  estimated  at  about  6  percent  below 
last  year's  harvest,  according  to  a  radiogram  received  from  the  American 
agricultural  attache  at  Shanghai.     This  information  would  place  the  1940 
production  at  about  2,440  million  bushels  as  compared  with  the  prelimin- 
ary estimate  for  1939  of  2,600  million  bushels  and  the  5-year  average, 
1933-1937,  of  2,454  million  bushels.     The  1940  crop  is  reported  smaller 
than  last  year  in  the  Lower  Yangtze  Valley  and  in  South  and  West  China. 
In  Hunan  and  Kiangsi  Provinces  of  Central  China  the  crop  is  reported  equal 
to  that  of  last  season.    The  shorter  crop  this  season  was  largely  attribu- 
ted to  dry  weather  at  planting  time  in  the  Yangtze  Valley,  which  reduced 
the  acreage  in  many  areas,  and  excessive  rainfall  caused  damage  to  the 
crop  in  a  few  districts  in  South  China. 
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The  carry-over  of  old  rice  on  ,0ctober  1  was  much  "below  normal  in 
most  parts  of  China.     Stocks  in  Central  China  were  low  "because  of  the 
large  shipments  made  to  Japan  from  the  1939  crop.     Official  export  figures 
give,  no  indication  as  to  the  amount,  "but  it  has  been  roughly  estimated 
that  ah out  1,500  million  pounds  of  Chinese  rice  were  shipped  to  Japan  dur* 
ing  the  past  12  months.     In  unoccupied  China,  despite  the  "ban  on  exports 
and  the  ahove-average  1939  crop,  the  supply  has  evidently  "been  somewhat  in- 
sufficient to  meet  the  increased  consumption  in  the  large  cities  where 
population  has. increased  and  for  the  military  forces.    Japanese  authorities 
have  also  restricted  foreign  rice  shipments  into  free  China. 

Chinese  rice-import  requirements  for  1940-41  ( Oct ober- Sept ember) 
should  "be  fully  as  large  as  for  the  season  just  closed.     Actual  takings, 
however,  will  depend  upon  shipping  facilities  from  southern  Asia,  the  ex- 
tent of  the  Japanese  "blockade,   and  the  volume  of  Chinese  rice  shipped  to 
Japan.    Rice  imports  into  China  during  the  1939-40  season  were  substan- 
tially ahove  the  previous  year  "because  of  the  large  shipments  of  Chinese 
rice  to  Japan,  the  Japanese  military  restrictions  on  shipments  from  the 
occupied  interior  into  Shanghai,  and  the  shortage  of  food  supplies  in 
North  China.    About  60  percent  of  the  total  imports  were  taken  by  Shanghai 
as  compared  with  only  2  percent  for  the  same  period  during  the  previous 
year.     Actual  imports  into  China  during  1939-40  were  believed  larger  than 
the  recorded  figures  indicate,  as  it  is  understood  that  substantial  ship- 
ments were  made  into  the  occupied  areas  of  South  China  that  were  not 
recorded  by  the  customs  authorities. 

CHINA":    Rice  imports,  by  sources,  for  the  marketing  years,  1932-33  to 


1938-39.   and  October-August  1938-39  and  1939-40 


Marketing 

year 
Oct .-Sept . 

British; 

India  ■ 
&  Burma ' 

French : 
Indo-  : 
china  ; 

Hong  : 
King  • 

Japan  : 

Thai-  ; 
land 

Others: 

■  Re-  \ 
exports  J 

Net 
imports 

•  Million : 
•pounds  ' 

Million | 

pounds  : 

Million  j 
pounds  : 

Million \ 

pounds 

Million  1 
pounds  . 

Million; 

pounds'  : 

Million: 
pounds 

Million 
pounds 

1932-  33  .. 

1933-  34  .. 

1934-  35  .. 

1935-  36  .. 

1936-  37  .. 

1937-  38  .. 

1938-  39  ... 

587 
i  178 
i  437 
•  45 
52 

;  212 

;  '    .  39 

1,261  - 

802 
1,823 

272 

298 

344 

172 

32  : 

19 

14 

2 

1 
22 
17 

3 
4 
5 
2 
1 
30 
23 

1,040 
759 
837 
437 
•  210 
■  442 
251 

13  : 

8 
9 

.  2 
1 
24 

:  117 

l  : 

2,935 
1,770 
3,175 
760 
573 
1,074 
619 

Oct. -Aug. 

1938-  39 

1939-  40 

j         595  q 

:  1,183 

Monthly  Returns  of  the  Foreign  Trade  of  China. 


Rice  prices  have  been  at  an  unprecedentedly  high  level,  especially 
in  the  larger  cities.     In  Shanghai  prices  have  been  extremely  high  because 
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of  the  Japanese  restrictions  allowing  transportation  of  only  a  small  volume 
of  rice  into  the  International  Settlement.     Farm  prices  are  also  reported  to 
"be  materially  higher  than  the  low  level  of  a  year  ago. 


SPISISE  EICF  CROP  INCREASED-.   .  . 

The  1940  rice  crop  in  Spain  is  estimated  at  11,7-58,000  "bushels  as 
compared  with  6,124,000  bushels  for  1939  and  the  5-year  average  1932-1936  of 
14,161,000  bushels.     The  increased  production  this  year  is  reported  to  be  the 
result  of  marked  expansion  in  acreage,  as  the  yield  per  acre:  is  below  that  of 
last  season  on  account  of  growers  being  unable  to  obtain  sufficient  quantity  of 
fertilizers.     Some  trade'  so'orces  consider  that  this  year's  estimate  is  sorne- 
what  too  high.  •'  • 

•  Before  the  Spanish  Civil  War,'  Spain  annually  exported  from  10  to  30 
percent  of  the  rice  crop.     This  season  there  may  not  be  a  sufficient  supply 
for  domestic  needs,  as  reports  received  sometime  ago  indicated  that  rice  im- 
ports may  be  obtained  from  Egypt.     It  is  believed  that  food  production  in  gen- 
eral has  not  yet  returned  to  normal  quantities.     Pules  and  regulations  regard- 
ing the  distribution  and  sale  of  the  1940  rice  crop  were  established  in  a 
Government  order  dated  September  29,  1940.     A  semiofficial  organization  has 
the  authority  to  dispose  of  the  entire  1940  harvest.     The  quotation  for 
Valencia  in  lots  of  100  kilos  (220.46  pounds)  of  clean,  dry  rice  .in  the  ware- 
house is  $3.35  per  100  pounds  to  the  producer.    A  retail  price  for  the  entire 
country  for  so-called  common  white  rice  has  been  established  at  $5.80  per 
100  pounds i  ■. 


GRAIN  STATISTICS  .   .  . 


WHEAT:     Closing  Saturday  prices  of  December  futures  a/ 


Date 


Chicago 


Kansas  City 


1939 

1940  • 1939 

1940 

1939 

1940 

1939 

1940 

1939 

1940 

Cents 

Cents- 

Cent  s 

Cents 

!  Cents 

Cents 

Gents 

Cent  s 

Gent  s 

Cent  s 

High  if  ... .... 

88 

86  j 

83 

80 

j  91 

84  \ 

'  78 

68 

e/60 

e/70 

52 

70  i 

57 

65 

:  64 

68 

'52 

65 

e/51 

e/45 

Sept.  28   

84 

82  : 

80 

•  77 

:  84 

81 

:  66 

67 

55 

54 

Oct.  5  

81 

82  : 

76 

77 

:  81 

81 

..  64 

65 

54 

50 

12  f/  ... 

83 

34  • 

78 

78 

:  81 

82 

•  66 

65 

.51 

50 

19  

:  85 

'     86  : 

80 

80 

:  83 

83 

'  66 

65 

52 

46 

Minneapolis 


Winnipeg. b/ 


Bueno  s 
Aires  c/ 


a/  November 
is  90,909. 
October  19, 
futures,  f/ 


futures  for  Buenos  Aire 
c/  Prices  are  of  day  pr 
1940,  and  corresponding 
October  12,  1940,  holi 


b/  Converted  at  official  rate,  which 
evious  to  other  prices,     d/  July  1  to 

dates  for  1939.     e/  October-November 
day.    Prices  shown  are  for  Friday. 
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7.7HEATj     Weekly  weighted  average  cash  price  at  stated  markets 


-All  classes 

'  No. 

2  i 

No.  1  ! 

Ho.  2 

Hard 

I     No . 

2 

Soft 

White 

» 

\ieeK. 

land  gra.de s 

:Hard  Winter! 

Dk.N.  Spring! 

Araber 

Durum 

iRed  Winter 

Portland 

C 11  LLC  U_ 

1  six  markets 

! Kansas  City! 

Minneapolis! 

Mirne? 

polis 

:  St;Loui  s 

a/ 

U939 

.1940 

1939 

1940  : 

1939 

.19M0  : 

19^9 

1940 

11939 

:i94b 

1939  ! 

1940 

:  Cents 

Cents 

Ceits 

!  Cent  s! 

Cent  s 

Cent  s; 

Cent  s: 

Cents 

! Cent  s 

Cents 

Cent  s 

Cent  s 

High  b/ 

:    93  i 

!    86  . 

!  87 

82  : 

95 

i     90  ! 

98  i 

90  • 

94  \ 

91  1 

87  i 

76 

Low  b/ 

:    65  , 

71  . 

62  . 

:    67  1 

72  ! 

68  ! 

72 

!     66  ! 

73 

:    68  . 

72 

1 

Sept.  28 

i  S3 

,  So 

:  85 

77  s 

91 

!    84  : 

93  - 

85 

!  88 

85  :  80 

76 

Oct.  5 

:  85 

,    82  j 

g2 

79  J 

88 

,      86  ! 

91 

87 

!  86 

;  88 

.  78 

-  75 

■9 

12 

:  84 

S3 

•     82  ! 

!    gl  : 

86  , 

86  j 

'  89 

89  :  86 

-  89 

!    79  i 

75 

19 

:    86  : 

:    86  ! 

g3  ! 

g2  : 

89 

:    90  : 

91 

90  i  90 

•  91 

'  81 

76 

-» 

a/  Weekl; 

/  ave  rage  c  f 

daily  cash  c 

^notations,  1 

jasis  No.  1  sacked. 

b/  July  6  to  October  19,  1940,  and  corresponding  dates  for  1939* 


WHEAT,  INCLUDING-  FLOUR?  Shipments  from  principal  exporting  countries, 
 as  given  by  current  trade  sources,  1938-^9  to  19 1+0—  -1  


Country 


Total 
shipments 


11933-39  :  1939-40 


Shipments  1940 
?ek  ended 


"5 


Oct.  12 


Oct.  19 


Shipment  s 
July  l-Oct.  1 
1939-40 


lQliQ-1+l 


a/ 


North  Americ 

Argentina   

Australia  

Soviet  Union  ....... 

Danube  &  Bulgaria  &/ 
British  India  a/  ... 

Total  above   

Total  European  a/  . . 
Total  ex-European  a/ 


1,000     i  1,000 
bushel s  : bushel s 


1,000 

bushels 


1,000 
bushel  s 


1,000 

bushel s 


1,000 
bushel s 


1,000 
bushel s 


21+5,296  :209,S72 
ill!-, 272  :i73,-77.6 
102, 116. j    .b/  . 

39,821+  i 

52,81+8  i  39,6l6 
^10,097 


2,698 
1,054 


2,768 
2,251 


2,50( 
2,68 


59,792 
1+9. 50H 
c/ll,028 
2,000 
9,672 


6^,453 


1+50,784 
l46,76o 


1^1,996 


48,528 
39,105 


560 


88,193 


Compiled  from  official  and  trade  sources. 

a/  Broornhall's  Corn  Trade  News. 

b/  Not  available. 

c/  Through  September  2  only. 

d/  Black  Sea  shipments  only. 

ej  Official. _ 
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FEED  GRAINS  AND  RYE:    Weekly  average  price  per  bushel  of  corn,  rye, 


Week 
ended 

• 

• 

Corn 

;  'Rye 

:  Oats 

:  „  Barley 

• 

Chicago 

:  Bueiio  sAi  re  s :  Minn  e  at)  0 1  i  s 

!  Chicago 

: Minneapolis 

:.No.2 

Yellow, 

Futures 

!     Futures    :  No 

.2 

:  To. 3 

White 

!      No,  3 

:1939 

:19L10  : 

1939 

:19LK) 

:1939  M9ItO  :1939 

519^0 

:1939 

:19;!0 

:1939. 

;19Ho 

:  Cents:  Cents: 

Cents 

[Cents 

! Cent  s: Cent  s: Cent s 

:  Cent  si 

Cent  s 

[Cents 

; Cents 

[Cents 

High  y  . 

..:  So 

:    69  : 

5? 

•     67  , 

6H  :    53  :    55  i 

:    73  : 

39  J 

!     UU  ! 

5^  » 

-  57 

Low    W  . 

..:  k2 

:    5S  : 

Ho 

:    55  i 

:    HH  ?    25  :    Hi  , 

!.  Ho  : 

27  ' 

•     29  i 

37 

:  39 

t 

•  - 

Dec. 

[Dec. 

:0ct.  :0ct.  : 

Sent.  21 

. . :.  5S 

;  63 ; 

55  ' 

56  ! 

55  :    30  :    52  » 

!%  \ 

:    30  - 

52 

!  H2 

2S 

•  5^ 

:    65  : 

52  ! 

5S  ! 

56  :    30  :    53  ; 

^  ! 

•     32  ! 

5^  1 

:  Ho 

Oct.  5 

..:  50 

J    65  : 

50  ! 

5S  i 

53  :    29  :    53  ! 

H6  j 

33  : 

33  ! 

50 

!  H2 

12 

..:  51 

:    65  : 

50  : 

59  i 

5H  :    2S  :    53  , 

H6  : 

33  i 

33  1 

H9  j 

HH 

,  1? 

..:  50 

:    66  : 

50  :    60  : 

cM  :    25  :    53  : 

US  : 

.  36  1 

33  1 

52  ! 

hh 

v»au  pii^ub  (tie  we+gavea  averages  01  reports  a  saxes;  iuiure  prices  are  si: 
averages  of  daily  quotations,  b/  For  period  January  1  to  latest  date  shown. 
cj  November  delivery. 

FEED  GRAINS:     Movement  from  principal  exporting  countries 


Commodity 
and 
country 


BARLEY, EXP CRTS:  cj 

United  State  s  .  . . . 

Canada  

Argentina   

Danube  &  Ui  S.  S.R. . 

Total   

OATS,  EXPORTS:  c/ 

United  States  .... 

Canad.a  

Argentina   

Danube  &*U.  S.S.R. . 

Total  .......  

CORN,  EXPORTS:  d/ 

United.  States  .... 

Danube  &  U.  S.  S.R.. 
ti<  Argentina  

South  Africa   

Total   

CORN,  IMPORTS:  d/ 

United  States  .  .  . . 


Yearly  exports:  Shipments ,week  ended  a/ 

:  Exports  so  far 

reported 

19-S-39 

:1939-Ho:Oct.  5 

•'Oct.  12 

:0ct.  19 

:  July  1 
:  to 

:  1939-40 

«  y 

:l9Uo~Hi 

1,000 

bushel  s 

:  1,000  :  1,000 

:  bu  sh  e  1  s :  cu  s  h  e  1 3 

:  1,000 
:  bushel  s 

:  1,000 
:  Push el s 

rSept,.  70 
:Aug. '  31 
:Sept.  28 
[Oct.  19 

'  1,000 

{ bushel s 

:  1,000 

:  bushels 

11,215 
16,537 
9,356 
26,005 

!  3,532i 
!  13,332: 
;  iS,62g:. 

:    H,297:  0 

1  0 

:  0 

:  1,651 
:  2,33H 
!  1,525 
:  2,267 

:  312 
:  23H 

!  1,112 

!  0 

63,113*.  ^9,795: 

7,777 

1,653 

5,106, 
13,732! 
19,379: 

^Oi 

■  • 

s  1,H29: 
2H,330: 

27,62b;  iIh 
250:  -0: 

0: 

0! 

20: 
0: 

Se-ot.  70; 
.Aug.    31 j 
Oct.  19; 
Oct.  19; 

1 

'3121 
2,9651 
•  5i513:i 

■il  Ho: 

206 

3,7^9 

5S6 
0 

31.,2u3.S 

53,633:  : 

:  S,S30« 

H,5Hl 

•  % 

9  \ 

0: 

673  i 
.  0: 

Oct.l  to: 

HS9: 

H,  S^6: 

I,  7HS: 

0 

2,154 

0 

3^,369: 
19,629: 
1^2,869: 

25 | 991; 

5,30'b;  0: 
S7,766:  7H0: 

15.^99:  0: 

• 
t 

Oct.  19: 
Oct.  19: 
Oct.  19; 

222,g.53gi5?,975:  ■ 

HH2:  l,lio" 


Imports 


5 


Compiled  from  official  and.  trade  sources,     a/  The  wieks  shown  in  these-  columns '  are 
nearest  to  the  date  shorn,     b/  Preliminary,     cj  Year  beginning  July  1.     d/  Year  be- 
ginning October  1. 
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VEGETABLE    OILS    AO  OILSEEDS 


■YUGOSLAVIA  GUARANTEES  AID 

TO  OILSEED  PRODUCERS         .  .  .  ,: 

Owing  to  the  shortage  of  edible  oils  that  exists  in  Yugoslavia,  It 
was  decided,  in  a  conference  held  at  the  Ministry  of  Agriculture  during 
the  latter  part  of  August,  that  it  would  he  necessary  to  increase  the  lo- 
cal production  of  oilseeds.    As  a  result  of  this  conference,  efforts  are 
being  made  to  extend  the  area  devoted  -co  winter  rape  seed. ;   The  Privileged 
Export  Company  will  distribute  the  seed  to  farmers  at  minimum  prices,  or, 
so  far  as' possible,  free  of  charge,  in  an  effort  to*,  insure  the  cultivation 
of  at  least  17,000  to  21,000  acres.    Growers  of  rapeseed  will  be- guaranteed 
a  net  price  of  $2.54  per  bushel,  delivered  at .warehouses.  ' 

Production  of  pumpkin  seed  is  also  being  encouraged  and  the 
Privileged  Export  Company  will  guarantee  a  price  of  4.07  cents  a  pound 
for  this  crop.     This  Company  is  given  the  exclusive  right  to  purchase 
the  1940  production  of  oilseeds,  as  well  as  to  export  and  import  such 
seed.    The  price  established  for  the  1940  crop  of  flaxseed  is  $2.51  per 
bushel  and  for  castor-beans,  5. OS  cents  a  pound.     Yugoslavia  in  recent 
years  has  exported  small  quantities  of  soybeans  and  imported  substantial 
quantities  of  flaxseed. 


•EXPORTS  CP  INDIAN  OILSEEDS 

NOW  PERMITTED  UNDER  LICENSE  .  .  . 

A  notice  dated  July  2,  1940,  from  the  Export  Trade  Controller  in 
Calcutta  informed  exporters  that  the  Controller  would  consider  applica- 
tions for  licenses  for  the  export  of  flaxseed,  rapeseed,  and  castor-beans 
to  Spain,  Portugal,  and  all  neutral  countries  outside  of  Europe.  This 
reverses  the  action  taken,  in  April  1S40  to  prohibit  exports  of  oilseeds 
from  British-  India  to  any  destination  other  than  the  United- Kingdom  and 
Prance.    At  that  time  it  was  stated  that  the  export  restriction  was  im- 
posed in  order  to  insure  supplies  of  oilseeds  to  Great  Britain  and  France, 
the  requirements  of  those  countries  being  estimated  as  sufficient  to  absorb 
the  entire  Indian  supply.     In  view  of  developments  that  have  eliminated 
Prance  as  a  consumer  of  Indian  oilseeds,   shipments  have  been  accumulating 
in  the  ports,  particularly  in  Bombay,  and  a  serious  market  surplus  remains 
to  be  moved. 

A  notification  circulated  by  the  Export  Trade  Controller  on 
August  2,  19480,  states  that  licenses  for  exports  of  castor-beans  and  rape- 
seed  to  Japan  will  be  limited  to  quantities  established  on  a  quarterly 
quota  ba%is;  however,  licenses  may  be  given  without  limit  for  exports  of 
flaxseed  to  Japan. 
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COCOHUT  EROCESSIHG  PLANT 

TO  BE  ESTABLISHED  IE  PANAMA  .   .  . 

Although  Panama  is  a  coconut-producing  country,  the  edi"ble-oil 
industry  has  been  somewhat  dependent  upon  imports  of  copra.     In  an  effort 
to  increase  the  domestic  supply  of  raw  material,  one  of  the  leading  manu- 
facturers of  the  country  has  applied  to  the  Government  for  permission  to 
establish  a  processing  plant  in  an  area  where  coconuts  are  abundant.  The 
plan  is  to  process  25,000  coconuts  daily  into  approximately  6  short  tons 
of  copra.     Such  an  enterprise  would  not  only  improve  the  economy  of  the 
country  but  would  reduce  the  cost  of  oil  to  t  ne  con  sume r . 


BELGIUM  REGULATES  SALS 
OP  DOMESTIC  FLAXSEED  . 

A  Belgian  decree  of  July  31,  1940,  ordered  a  general  census  of  all 
domestic  flaxseed  as  of  August  1,  1940.  '  All  stocks  of  more  than  1,100 
pounds  were  to  be  declared  to  the  Central  Office  for  Patty  Products  before 
August  10,  1940.     This  Office  will  create  a  distribution  organization  to 
handle  flaxseed  for  industrial  use.     It  is  forbidden  to  hold  or  to  sell 
flaxseed  or  to  deliver  it  to  oil  manufacturers  for  processing  without 
written  authorization  from  the  Central  Office.     The  same  prohibition  ex- 
ists for  oil  manufacturers.     The  Central  Office  will  fix  prices,  sales, 
and  delivery  conditions  for  domestic  flaxseed  with  the  approval  of  t he 
Ministry  of  Agriculture. 


BULGARIAN  GRAIN  M0IT0P0LT 

CONTROLS  SALE  OP  CERTAIN  OILSEEDS  .   .  . 

By  special  ordinances,  approved  by  the  Council  of  Ministers  and 
published  in  the  Official  Gazette  of  August  2,   1940,   the  Bulgarian  Grain 
Monopoly  has  been  vested  with  the  exclusive  right  to  purchase  from  pro- 
ducers sunflower  seed  and  rapeseed,   as  well  as  to  dispose  of  such  products 
on  the  local  market  by  its  agents.     The  Grain  Monopoly  may,  by  special 
arrangement  with  the  Council  of  Ministers,  export  such  part  of  sunflower 
seed  and  rapeseed  or  products  as  may  be  deemed  practicable. 

©  The  purchase  of  hemp  and  flax  and  their  distribution  among  local 

mills  is  also  vested  exclusively  in  the  Grain  Monopoly.     The  purchase  of 
improved  seeds  for  sowing  and  their  distribution  by  responsible  Govern- 
ment and  private  seed-experiment  stations  throughout  the  country  are  also 
entrusted  to  the  Grain  Monopoly. 


*  #  #  *  *  *  * 


620  Foreign  Crops  and  Markets  Vol.  41,  No.  17 


COTTON    -    OTOE  B  Li 

LARGER  WORLD  COTTON  CROP 
IN  PROSPECT  FOR  1940   .   .  ". 

Early  reports  from  the  principal  cotton-producing  countries  of  the 
world  suggest  a  1940  world  production  probably  of  about  30.5  million  "bales 
compared  with  last  year's  estimated  total  of  a  "bout  28.9  million  bales. 
This  figure  is  supported  "by  official  estimates  for  the  United  States  and  "by 
such  recent  reports  from  official  or  other  reliable  sources  as  are  avail- 
able from  foreign  countries.    Where  official  production  estimates  are  not 
yet  available,  as  in  India,  Egypt,  Brazil,  Peru,  and  Argentina,  tentative 
approximations  have  been  made  by  this  Office  based  on  this  year's  planted 
acreage,  reported  growing  conditions,  and  normal  yield.     The  countries.  . 
falling  in  these  two  categories  together  normally  account  for  about  95  per- 
cent of  the  total  world  production  of  cotton. 

In  the  case  of  countries  (in  most  instances  minor  producers)  for 
which  no  information  on  the  1940  crop  is  available,  a  figure  based  on  last 
year's  crop  or  on  average  production  in  recent  years  has  been  assumed,  as 
indicated  in  the  following  table: 


COTTON:     World  production  by  countries,  1940-41, 
with  comparisons 
(In  bales  of  478  pounds  net)" 


Country 

:     1938-39  ; 

1939-40  | 

1940-41 

•    1,000  bales 

1,000  bales  : 

1,000  bales 

1.     Officially  or 

credibly  estimated  -  a/ 

United  States   

•  11,943 

ii;si7 

12 , 741 

:        3,870  • 

4,050 

4,300 

I  -2,301 

1,883 

2,200 

630 

716  ,, 

:             306  .  . 

310 

258l"'i 

:  -  •  .      -306.  . 

300 

360' 

187  . 

189 

189" 

:  184 

184 

'.  230 

161 

II 

161 

■  180 

32 

48 

1  46 

:.    .        39 . .. 

1/ 

39  .. 

83 

74 

$  74  i 

i  80 

40 

*/ 

.  . :  40  .  - .  : 

V  37 

;     -  39 

J  '32 

;'.  30 

■  88 

82 

:  92 

Continued  - 
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COTTON:     World  production  by  countries,  1940-41, 

wit xi  comparisons  -  continued 
 (In  "bales  of  478  pounds  net)  


Country 


1938-39 


1939-40 


1940-41 


2.    Expectations  bg,sed  on 

partial  information  -  c/ 

India.  

Southern  Brazil  

Egypt.. . .  ' —  

Argentina  

Uganda  

Iraq. .  . .  .    

Paraguay  


1.000  'pales 


3.    Assumed  -  b/ 

Pern  

Ahglo-Egyp  t  ian  Sudan. 


Australia  

British  West  Indies. 


French  TTest  Africa. 

Haiti.  

Italy..  

Kenya  

Nigeria  

-Nyasr.land.  .  

Pumania  

Salvador  

Thailand  ( Siam) 

Spain  

Tanganyika  

Venezuela  

Yugoslavia  

Total  foreign  d/, 
World  total.  . .  . .  . 


1.000  bales 


1.000  bales 


• 

4,248 

4,136 

4,200 

1,349 

1,  367 

1,500 

1,728 

1,801  ■ 

1,850 

j 

327 

342 

325 

* 

251 

289 

289 

12 

13 

15 

42 

2o 

40 

j 
: 

393 

414 

350 

263 

245 

250 

14 

V 

14 

14 

J.O 

13 

13 

6 

30 

,  / 

0/ 

ou 

'  V 

9 

o 

Q 

1 7 

b/ 
_/ 

17 

17 

21 

J-4: 

20 

44 

o/ 

44 

44 

8 

y 

15 

15 

20 

40 

40 

10 

:V 

10 

10 

4 

11 

11 

6 

5 

6 

6 

V 

5 

5 

7 

14  •  , 

14 

40 

'65 

50 

\  V 

12 

b/ 

12 

12 

5 

11/ 

6 

6 

17,257 

17,083 

17,759 

29,200 

28,900 

30,500 

te  of  A~ricultu2 
of  Office  of  Foreign  Agricultural- Relations, 
from  which  1940  estimates  hire  been  received,    b/  Not  avail- 


Official  scvrces  and  reports  of  International  Institute  of  Agriculture, 
or  estimat 
a/  Count xi 


able. 

Pefc 
yeai 


i  <^  4- 


9__  j 


■jo  a,j 


1940—41  fibres  under  C-rom 


c/ 


Estimates  based  on  thi  s 


s  planted  acreage  and  reported  growing  conditions,     d/  Includes  es- 
timates for  30  to  40  minor  countries  that  produce  e,  total  of  50,000  to 
75,000  bales  annually. 
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India  and  Burma 

The  second  official  estimate  of  the  1940  cotton  acreage  in  India, 
released  in  the  Middle  of  October,  indicates  a  planted  area  of  13,657,000 
acres,  or  about  2  percent  higher  than  the  estimate  released  at  the  corres- 
ponding date  in  1939.     Some  cotton  is  planted  in  India  after  this  time, 
so  that  the  second  acreage  report  each  year  is  about  3  million  acres  less 
than  the  final  estimate.     Growing  conditions,  up  to  the  end  of  July,  were 
reported  to  have  been  generally  favorable  over  most  of  the  cotton  areas. 
Prospects  are  that  the  1940  crop  in  India  will  be  equal  to  or  slightly 
exceed  the  4,136,000  bales  produced  in  1939.     Information  lately  received 
from  Burma  indicates  a  1940  crop  of  92,000  to  100,000  bales,  representing 
a  considerable  increase  over  the  82,000-  and  88,000-bale  crops  of  1939 
and  1938,  respectively. 

Soviet  Union 

The  1940  cotton  crop  in  the  Soviet  Union  is  estimated  by  Soviet 
Government  officials  at  about  4.3  million  bales,  or  250,000  bales  above 
the  record  crop  of  4,050,000  bales  reported  in  1939.     Official  reports  on 
Soviet  cotton  production  are  not  issued  regularly,  but  it  is  known  that 
the  5-irear-Plan  calls  for  an  increase  each  year  in  cotton  acreage  and  pro- 
duction, and  active  measures  have  been  taken  by  the  Government  to  promote 
the  desired  expansion. 

China 

The  1940  Chinese  cotton  production  will  total  about  2.2  million 
bales,  according  to  an  estimate  made  by  the  American  agricultural  attache 
at  Shanghai,  based  largely  on  information  received  from  trade  sources  in 
various  parts  of  China..     This  estimate  exceeds  last  year's    abnormally  low 
crop  of  1.9  million  bales  but  is  still  far  below  the  record  peacetime 
crops  of  3,870,000  bales  and  3,600,000  bales  produced  in  1936  and  1937, 
respectively.    More  recent  reports,  however,  indicate  that  the  1940  esti- 
mate may  be  revised  upward  as  e.  result  of  improvement  in  weather  conditions 
in  ITorth  China. 

Acreage  planted  to  cotton  in  1940  was  actually  reduced  because  of 
drought  conditions  at  planting  time  and  a  shift  by  many  farmers,  particu- 
larly in  ITorth  China,  to  the  production  of  better-paying  food  crops,  as 
the  need  for  food  self-sufficiency  in  Japanese-controlled  areas  became 
more  urgent.     The  expected  increase  in  production  is  attributed  to  favor- 
able growing  conditions  over  a  large  part  of  the  cotton  areas  since  June. 
No  important  insect  infestations  have  been  reported,  and  rainfall  has  been 
adequate  but  not  heavy  enough  to  cause  serious  floods,  as  is  often  the 
case  in  Central  China. 

A  Japanese-sponsored  8-year  plan  to  increase  cotton  production  in 
ITorth  China  from  the  current  level  of  less  than  500,000  bales  to  about 
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3  million'  "bales  did  not  maize  any  notable  progress  during  the  current  season. 
Some  cotton  experiment  stations  have  "been  established,  and  a  few  wells  for 
irrigation  have  been  dug,  "but,  due  to  lack  of  funds  and  a  late  start  on  the 
project,  the:/  will  not  materially  affect  this  year's  production.  Progress 
of  the  plan  next  year  and  thereafter  will  depend  to  a  large  extent  upon 
future  political  developments  in  the  Par  East  and  upon  the  ability  of  the 
Japo.nese  to  secure  cooperation  from  Chinese  farmers. 

The  area  under  cotton  cultivation  in  Egypt  in  1940  is  officially 
•estimated  at  1,749,000  acres  compared  with  1,587,000  acres  in  1939.    Up  to 
the  end  of  July,:  wea.ther  conditions  both  in  Upper  and  Lower  Egypt  were  re- 
ported to  be  about  normal.    Water  for  irrigation  was  barely  sufficient  in 
both  areas,   cut  the  plants  were  reported  to  be  in  good  condition,  with 
flowering  and  fruiting  slightly  in  advance  of  last  year.  Leaf-worm-egg 
masses  were  reported  over  widespread  areas  but  were  destroyed  before  sig- 
nificant damage  was  done.    Attacks  by  boll-worm  and  pink  boll-worm,  though 
unimportant,  were  a  little  more  severe  than  at  the  same  time  last  year. 

With  acreage  slightly  increased  and  growing  conditions  reported 
normal,  the  1940  cotton  crop  should  be  at  least  as  large  as  last  year's 
production  of  1,801,000  bales.     Statements  made  during  recent  negotiations 
with  the  British  Government  concerning  disposal  of  the  entire  1940  Egyp- 
tian cotton  crop  indicated  an  expected  production  of  9  million  kantars 
(about  1,865,000  bales).     Export  shi pments  through  the  Mediterranean  have 
been  Largely  if  not  wholly  discontinued,  but  movement  through  the  Red  Sea 
apparently  has  not  been  interrupted.    'The  British  Government  has  taken  the 
responsibility  of  marketing  the  entire  1940  Egyptian  cotton  production  and 
has '.  guaranteed  fixed  prices  to  cotton  growers. 

Latin  America, 

In  Southern  Brazil,  the  most  important  cotton-producing  region  in 
Latin  America,  in  Paraguay,  and  in  Argentina  cotton  planting  for  a  new 
crop  is  still  under  way.    A  recent  unofficial  estimate  by  trade  sources 
in  Brazil  indicates  a  10-percent  increase  in  Southern  Brazil's  planted 
acreage.    A  corresponding  increase  in  production  would  result  in  about 
1.5  million  bales  in  this  area.,    This  figure,  added  to  the  first  official 
estimate  of  716,000  bales  how  being  picked  in  Northern  Brazil,  would  make 
a  total  1940-41  production  in  all  Brazil  of  approximately  2.2  million 
bales  compared  with  a  1939-40  total  of  1,996,000  bales.     The  Northern 
Brazil  figure  represents  a  considerable  increa.se  over  last  year' s  crop  of 
630,000  bales.  ; 

A  preliminary  official  report  estimated  the  area  planted  to  cotton 
in  Argentina  at  9Q5,000  acres,  a  slight  decrease  from  last  year's  total 
of  about  927,000  acres.     Trade  sources  report  a  planted  area  of  124,000 
acres  in  Paraguay  compared  with  about  109,000  acres  in  1939-40.  Production 
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in  1939-40,  estimated  at  26,000  bales,  was  seriously  reduced  "by  unfavorable 
weather  conditions,  and  under  more  normal  conditions  the  1940-41  crop 
should  again  reach  40,000  to  50,000  bales. 

Cotton  is  planted  in  some  parts  of  Peru  practically  the  year  around, 
?nd  no  estimates  are  available  concerning  probable  acreage  or  production 
in  1940-41.    Recent  reports,  however,  indicate  some  shift  of  cotton  acreage 
to  the  production  of  other  crops  because  of  a  relatively  heavy  carry-over 
of  cotton  and  the  poor  outlook  for  cotton  exports,  which  usually  account  for 
about  '90  percent  of  the  total  Peruvian  production. 

The  1940  cotton  crop  in  Mexico  is  not  expected  to  exceed  258,000 
bales  compared  with  310,000  in  1939  and  306,000  in  1938.'  Lack  of  sufficient 
rain  and  water  for  irrigation  in  some  areas  during  the  planting  season 
caused  a  considerable  reduction  in  planted  acreage,  and  in  some  localities, 
particularly  in  Matamoros,  planting  was  delayed  for  a  month.     Since  June, 
however,  good  rains  over  most  of  the  regions  where  rainfall  is  a  factor 
have  improved  the  prospects  for  a  fair  crop  of  good-quality  cotton  by  rela- 
tively high  yields  from  the  smaller  acreage. 

The  carry-over  on  August  1,  1940,  according  to  trade  sources,  was 
little  more  than  30,000  bales  and  the  new  crop  will  be  about  equal  to 
domestic  mill  requirements.     Consequently,  any  surplus  available  for  ex- 
port during  the  coming  season  will  necessarily  be  small. 

The  IT  ear  Sast 

The  current  cotton  crop  in    Turkey  was  recently  estimated  by  a  Turkish 
official  at  360,000  bales,   representing  an  increase  of  60,000  bales  over 
last  year's  crop.     Cotton  production  in  'Turkey  has  expanded  rapidly  during 
the  past  decade  under  the  active  encouragement  of  the  Government.  Much 
attention  is  also  being  given  to  improvement  in  the  quality  of  Turkish  cot- 
ton.    The  native  Yerli  cotton,  now  comprising  about  55  oercent  of  the  total 
production,  is  to  be  replaced  by  1943  with  American  cotton  of  the  Cleveland 
type,  which  already  comprises  about  45  percent  of  the  total  crop. 

Southeastern  Europe 

Recent  production  estimates  obtained  from  official  sources  in 
Bulgaria  and  Greece  indicate  1940  cotton  crops  of  46,000  and  80,000  bales, 
respectively,  for  the  two  countries. 

Uo  production  estimates  are  available  for  the  1940  crops  in  Rumania 
and  Yugoslavia,  where  small  quantities- ,  estimated  at  11,000  and  6,0r0  bales, 
respectively,  were  produced  in  1939.    All  four  cotton-producing  countries 
of  this  area  are  pushing  cotton  production  by  subsidy  to  farmers,  fixed 
prices,  and  technical  instruction,  so  that  in  the  future  the  industry  may 
be  expected  to  expand  considerably. 
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Other  minor-producing  countries 

In,  addition  to  the  countries  mentioned  a'oove,  the  foregoing 
table  includes  data  on  1940  crop  prospects  received  from  Iran  (Persia) , 
Syria,  the  Belgian  Congo,  French  Equatorial  Africa,  and  Mozambique.  Also 
included  are  figures  approximated  from  information  recently  reported  from 
Chosen  (Ko  res)  and  Iraq,  based  on  acreage  planted  and  general  crop  con- 
ditions.   Estimates  for  other  producing  areas  for  which  no  recent  infor- 
mation is  available,  are  based  on  average  production  during  the  past  2  or 
3  years.     In  addition  to  the  countries  listed  in  the  table,  an  aggregate 
total  of  50,000  to  75,000  bales  is  "usually  allowed  for  30  to  40  other 
countries  known  to  be  producing  very  small  quantities  of  cotton  each  year. 


DEPRESSION  NOTED  IN 

BOMBAY  COTTON- TEXTILE  TPADE  ... 

Demand  for  cotton  piecegoods  in  India  has  been  declining  for 
several  months  as  a  result  of  increased  cost  of  living  for  industrial 
workers  and  a  steady  decline  in  prices  paid  to  farmers,  according  to  a 
report  received  from  American  Consul  Samuel  H.  Wiley  at  Bombay.    A  price 
decline  of  about  20  percent  coming  simultaneously  with  a  rise  in  the 
cost  of  production  has  forced  many  cotton  mills  to  reduce  activity  and  in 
some  cases  to  suspend  operations  altogether.     The  increase  anticipated 
early  in  1940  in  export  trade  in  cotton  textiles  with  Africa,  Australia, 
the  Malay  States,  Straits  Settlements,  and  islands  in  the  Indian  Ocean  has 
not  materialized  to  the  extent  hoped  for,  and  lack  of  shipping  facilities 
has  been  a  serious  handicap. 

Exports  of  American  cotton  to  India  during  1939-40  totaled  about 
90,000  bales.    Earlier  reports  indicated  that  this  figure  might  be  some- 
what larger  in  1940-41,  but  recent  developments  in  India  have  dispelled 
any  likelihood  that  such  an  increase  will  take  place.     Import  restric- 
tions announced  on  May  20,  1940,  have  virtually  excluded  further  imports 
of  American  cotton  in  favor  of  British  Empire  growths.-    It  has  been, 
pointed  out  by  the  Controller  that  Indian  mills  could  be  adjusted  to  the 
use  of  British- African  cotton  in  place  of  American. 

Bombay  mills  received  orders  from  British  buyers  in  June  for 
1  million  pounds  of  coarse-cunt  yarn,    bit  most  of  the  Indian  Government' s 
orders  for  tent  canvas  and  khaki  have  gone  to  mills  in  other  parts  of 
India.      The  increased  cost  of  shipping  to  the  United  Kingdom  since  the 
closing  of  the  Mediterranean  has  reduced  the  number  of  orders  that  Indian 
mill  owners  had  previously  expected  to  receive  from  the  British  Govern- 
ment for  certain  types  of  cotton  yarn  and  textiles. 
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HEW  COEDOII-FOTOHSS  C0MT5ACT 
EXPECTED  AT  LIVLPPOOL  .   .  . 

During  the  week  ended  October  13,  1940,  spinners  continued  to  show 
keen  interest  at  Liverpool  in  the  desirable  meditun-to— short  staples,  par- 
ticularly Empire  and  other  cottons  imported  without  expenditure  of  foreign 
exchange.    According  to  a  cable  receded  from  the  American  Embassy  at 
London,  the  week's  sales  again  totaled  to  the  substantial  figure  of  50,000 
bales.     Import  buying  of  iTorth-^American  remained  at  a  complete  standstill. 
C.i.f.  trade  in  South-American  was  small,  and  in  Egyptian  modest,  but 
a.ctive  in  other  African  and  in  Indian.. 

Manchester  trade  in  yarns  and  cloth  during  the  week  remained 
disappointing.    Price  and  shipment  problems  make  export  business  extremely 
difficult.     Home  buying  is  equally  limited  as  a  result  of  the  new  restric- 
tions on  domestic  sales,  effective  October  1. 

A  net:  Liverpool  contract,  which  has  been  under  consideration  for 
some  time,  is  said  to  await  imminent  approval  by  the  Minister  of  Supply. 
The  contract  has  been  drawn  up  by  the  Directors  of  the  Liverpool  Cotton 
Association,  and  is  expected  not  only  to  provide  for  a  new  cotton-price 
regulation  based  upon  fixed  relationships  to  overseas  prices  plus  importing 
costs  and  carrying  charges,  but  also  to  permit  tenders  of  cottons  other 
than  American  or. Egyptian.    Present  maximum- futures  prices  for  American 
will  probably  require  adjustment  if  and  vrhen  the  new  price  regulation  based 
on  overseas  quotations  is  put  into  effect. 


C0TT0M-MILL  ACTIVITY  IN  CEINA 
COITTIFJES  LOW  DURING  SEPTEMBER  .  .  . 

Operations  of  cotton  mills  in  Shanghai  are  expected  to  show  a 
further  decline  because  of  Japanese  blockade  restrictions  and  because  a 
greater  proportion  of  the  Chinese  and  East  Indian  textile  trade  is  being 
directed  into  Japanese  hands,  according  to  a.  radiogram  received  from  the 
office  of  the  American  agricultural  attache  a.t  Shanghai.     Chinese  interior 
markets,  formerly  the  principal  outlet  for  cotton-textile  shipments  from 
Shanghai,  have  been  almost  entirely  cut  off  by  intensified  blockade  re- 
strictions since  mid-July.    Porwardings  to  southwestern  China  through 
Prench  Indochina  have  been  stopped  since  mid-June,  and  movements  from  Shang- 
hai to  northern  ports  have  been  severely  curtailed  by  North  China  tra.de- 
control  measures  instituted  in  the  latter  part  of  June.    Exports  to  British 
possessions  and  other  southeastern  Asia  markets  have  been  adversely  af- 
fected by  import  quotas  and  other  wartime  restrictions  on  trade.  The 
cotton-textile  trade  of  Shanghai  mills  is  now  dependent  largely  on  con- 
sumption in  the  metropolitan  area,  and  upon  local  hoarding,  which  is  believe* 
to  be  about  saturated. 
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Japanese  cotton  mills  in  Shanghai  were  reported  to  "be  operating 
during  September  at  about  60  percent,  Chinese  at  70  percent,  and  British 
at -65  percent  of  capacity.    Mills  in  Tientsin  operated  at  45  percent, 
.those  in  Tsingtao  at  50  percent,  and  in  Manchuria  at  about  16  percent  of 
capacity.    The  loi\'  rate  of  mill  activity  in  Forth  China  and  Manchuria  is 
due  more  to  inadequate  supplies  of  raw  cotton  than  to  lack  of  markets  for 
finished  goods.    Beginning  October  1,  1940,  Japanese  spinners  in  Shanghai 
were,  scheduled  to  reduce  production  to  50  percent  of  the  current  level. 
Their  mill  stocks  of  about  160,000  bales  of  Indian  cotton  are  expected  to 
be  sufficient  for  their  reduced  requirements  from  October  through  Decem- 
ber.   Farther  curtailment  of  output  by  Chinese  and  British  mills  is  also 
expected  as  a  result,  of  difficulties  encountered  in  purchasing  raw  cotton, 
both  foreign  and  domestic.    Mill  consumption  in  China,     including  Manchu- 
ria, during  September:  was  estimated  at  about  117,000  bales. 

Imports  of  raw  cotton  into  China  in  September  totaled  only  95,000 
bales  compared  vdth  146,000  in  August  and  141,000  in  September  1939.  The 
general  outlook  in  all  occupied  areas  of  China  and  Shanghai  foreign  con- 
cessions indicates  that  imports  of  raw  cotton  during  the  1940-41  season 
may  be  much  lower  than  the  estimate  of  600,000  bales  reported  last  month. 
Some  imports  of  Indian  cotton  are  expected  to  reach  the  Chinese-controlled 
interior  through  the  Burma  road,  reopened  by  the  British  on  October  17. 
Recent  Chinese  press  reports  indicate  the  existence  of  93  spinning  mills 
in  occupied  China  but  it  is  believed  that  activity  is  low  because  of  a 
shortage  of  raw-cott on  supplies,  and  that  most  of  the  mills  are  relatively 
small. 


CHINA:     Imports  of  raw  cotton  by  countries  of  origin 
and  total  exports,    August  1940,  with  comparisons 


Country 

 z  i —  , 

August  : 

October-August 

193o 

1939 

1940- 

1937-38 

1938-39 

1939-40 

Bales 

Bale  s 

Bales 

Bales 

Bales 

Bales 

United  States  ■. 

Egypt  

Others   ... 

189 
2,490 
2,055 
2,033 
0 

7.,  374 
81,562 

1,307 
50,436 

405 

6,097 
64,790 
0 

23,370 

498 

8,846 
17,953 
4,773 
4,616 

1 , 295 

95,453 
618,562 

32,161 
143,873 

13,531 

436,192 
425,290 

36,680 
115,094 

29,225 

Total   ........ 

6,767 

141,084 

94,755 

37,484 

903,580- 

1,042,481 

Exports   

52',087 

4,488 

497 

453, 7B7 

157,247 

13,922 

Compiled  from  Monthly  Returns  of  the  Foreign  Trade  of  China. 

The  previous  estimate  of  the  1940  Chinese  cotton  crop  of  2.2 
million  bales  may  be  revised  upward  if  recent  reports  of  improved  output 
in  North  China  are  confirmed.    No  changes  are  indicated  in  the  estimated 
production  for  cotton  areas  around  Shanghai  and  for  central  China.  Only 
small  quantities  of  the  new  croo  from  this  area  have  reached  Shanghai. 
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mills  "because  of  the  Japanese  "blockade  and  efforts  to  purchase  the  cotton 
for  shipment  to  Japan.     Restrictions  on  movement  of  all  commodities  from  the 
Japanese-controlled  interior  to  Shanghai  have  "been  tightened. 

New,  regulations  instituted  on  October  1,  provide  inspection  and 
control  "by  Japanese  authorities  of  all  stocks  and  shipments  of  raw  cotton, 
cotton  yarn,  manufactures  and  waste,  and  other  vegetable  fibers  in  North 
China,  regardless  of  location  or  ownership.    Any  such  products  found  upon 
inspection  to  be  of  military  use  will  be  nurchased  by  the  Japanese  official 
control  organization  (Shimizu)  at  prescribed  prices,    permits  are  required 
for  the  movement  of  these  commodities  within  and  export  from,  North  China. 
Price  limits  are  prescribed  to  prevent  third-power  nationals  from  taking 
advantage  of  -exchange  differences  (between  official  and  "link"  rates)  to 
offer  higher  prices  to  producers.     luring  the  past  season  raw  cotton  was 
purchased  under  Japanese  army  supervision,  from  North  China  farmers,  at  pri- 
ces fixed  below  those  prevailing  in  free  markets.    The  new  regulations  have 
enlarged  the  powers  of  Japanese  authorities  to  include  the  right  to  inspect 
and  purchase  at  prescribed  prices  all  quantities  of  the  designated  commodi- 
ties, whether  in  transit  or  stored  in  the  interior,  at  ports  or  in  the  for- 
eign concession  at  Tientsin,  and  regardless  of  ownership.     If  these  control 
measures  are  successfully  carried  out ,  ex-.orts  of  Chinese  cotton  to  Japan 
may  exceed c onsi derably  last  year's  unofficial  estimate  of  175,000  bales. 

A  Sino-Japanese  yarn  exchange  was  opened  at  Shanghai  on  October  1, 
1940.    Japanese  20-count  yarn,  Blue  phoenix  brand,  was  made  standard  for 
futures  trading.    Provision  was  made  for  120  broker  members  and  a  capital 
of  1  million  yen  (about  $234,000)  but  at  the  end  of  the  first  week  only  40 
brokers  had  joined  and  25  percent  of  the  capital  had  been  paid  up.  Sales 
of  Chinese  and  British  mill  products  continue  to  be  transacted  on  the  inde- 
pendent Chinese  cotton-yarn  exchange  in  Shanghai. 


COTTON  CONSUMPTION  IN  BRAZIL  .   .  . 


COTTON:  Mill  consumption  in  Brazil,  by  States,  1938  and  1939 
 (in  bales  of  478  pounds  net)  


State 

1938 

1939 

State 

1938 

1939 

Bales 

Bales 

Bales 

15  ales 

217,776 

a92,755 
58,200 
i  43,815 
:  22,807 
21 , 543 

a/  230,507 

a.  100,849 
.  63,214 
35,458 
22,918 
22,346 

17,365 
16 ,825 
-  13,085 
9,999 
a1  9,326 
9,132 

15,990 
15,626 
9,067 
:  12,891 
■a1  10,700 
3,505 

Rio  de  Janeiro  & 
Federal  District 

Pernambuco   

Minas  G-eraes  .  .. . 

Maranhao   

:  Santa.  Catharina  . 
: Others   

532,623 

■  548,171 

Servico  de  plant as  Texteis,  Ministry  of  Agriculture,     a/  Estimate. 
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TOBACCO 

WE  DISCOURAGES 
T  03AC  C  0-PRGBUC  TI  Oil 

1ST  BRAZIL  ... 

-. 

Brazilian  to"bacco  growers  are  said  to  be  di scouraged  over  the 
pessimistic  market  outlook  for  leaf  to"bacco,  resulting  from  the  European 
*'.Tar,  according  to  reports  from  the  American  consulate  in  Bahia.  Some 
planters,  in.  the  State  of  Bahia  particularly,  are  turning  to  other  crops, 
such  as  castor-Deans  and  mandioca,  which  are  likely  to  command  more  favor- 
able prices  during  a  war  period.     The  price  situation  on  Bahia  tobacco 
markets  became  acute  during  the  latter  part  of  1939  and  the  Tobacco  Insti- 
tute of  Bahia  submitted  to  the  Government  a  plan  of  State  assistance  for 
the  growers.     The  Institute  continues  to  urge  grovrers  to  reduce  their 
plantings  until  some  of  the  accumulated  stocks  can  be  absorbed. 


BRAZIL:    Area,  production,  and  exports  of  leaf  tobacco, 

1933-1939 


Year  of 

Area 

Production 

Exports 

Percentage 

harvest 

exported 

Acres 

1,000  pounds 

1,000  "counds 

Percent 

1930  ,  

222,390 

194,521 

80,949 

41.5 

1931.  

215,058 

83,264 

38.7 

1932  1  

a/ 

219,743 

57,897 

26.3 

1933  

242,158 

203,524 

42,675 

21.0 

1934  -.  

244,529 

219,446 

65,923 

30.5 

1935.  

306,404 

224,461 

71,394 

31.8 

1935  

254,513 

200,321 

68,344 

34. 1 

1937  

269,339 

191,791 

80,683 

•  ■  42.1 

1933  

266,900 

174,922 

59,002 

•  33.7 

1939  ;,,-•> 

y  - 

176,370 

77,924 

44.2 

Revista  de  Sconomia  Estatistica,  Ministry  of  Agriculture,  Rio  de  Janeiro; 
International  Institute  of  Agriculture,  Home;  and  Comercio  Exterior  do 

Brasil,  Rio  de  Janeiro. 

•  /  .   — *  *  ,  .  ~  

a/  Hot  available. 


Ilarket  conditions  for  Brazilian  leaf  tobacco  during  the  first  8 
months  of  1940  were  even  worse  than  in  1939.    Exports  from  the  State  of 
Bahia  (which  are  equal  to  about  85  percent  of  the  total  from  Brazil)  de- 
creased by  40  percent  as  compared  with  the  same  period  of  1939.  Exports 
to  Germany, ' at  one  time  the  principal  buyer  of  Brazilian  tobacco,  dropped 
to  nothing.    Very  large  Brazilian  crops  during  the  first  part  of  the  last 
decade  accompanied  by  a  sharp  decrease  in  exports  and  only  moderate  in- 
creases in  the  domestic  consumption,  contributed  toward  an  accumulation 
of  stocks,  which,  the  Institute  points  out,  will  have  to  be  consumed  before 
the  situation  can  improve  much  for  the  growers. 
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The  crop  iiras  reduced  "by  approximately  15  percent  during  1937-1939, 
the  last  3  years  of  the  decade,  and  exports  increased  by  a  little  more 
than  10  percent.     Had  this  plan  "been  continued  into  1940,  the  outlook  would 
probably  be  more  hopeful,  but  the  1940  harvest  is  reported  to  be  normal  in 
quantity;  and  exports  (bolstered  in  1939  by  large  quantities  imported  by 
Netherlands  brokers  who  expected  the  allied  blockade  to  cut  off  their 
future  supplies)  have  been  sharply  reduced  in  1940. 

Tobacco  is  of  great  importance  in  the  economic  life  of  Brazil.  It 
is  grown  principally  on  small  areas  by  a  large  number  of  planters.  The 
grower's  price,  even  during  prosperous  years,  is  low,  ranging  from  about 
6  to  8.5  cents  per  pound,  United  States  currency.    About  one-third  of  the 
crop  is  grown  in  Bahia,  over  one-fourth  in  Rio  Grande  do  Sul,  and  about  15 
percent • in  Minas  Geraes. 


BRAZIL:  Exports  of  leaf  tobacco  by  countries, 
 1955-1939   


Country  of 
destination 

1933 

1934 

1935 

1936  i 

1937 

1938  a/ 

1939  a/ 

Germany  

Netherlands  .... 

Belgium   

France   

Spain  

Sweden  

United  Kingdom  . 

Denmark   

Italy   

Argentina  ...... 

Uruguay   

Algeria   

Others   

Total   

1,000 
pounds 

1,000  ; 
rounds  : 

i.ooo  : 

rounds  ' 

l.coo  : 

pounds 

1,000 
pounds 

1,000 
■pounds 

1,000 
pounds 

18,351 
7,144 
.  3,630 
775 

792 
116 

4 

6,528 
3,187 
1,702 

446 

29,858 
19,811 
2,400 
1,324 

675  : 

229 

8 

5,749 
5,048  ' 
1,401 

420 

37,831  ! 

11,707 
1,397 
1,209 
4,356 
884 

7 

8,454 
2,  659 
2,186 

204 

35,041 
13,475 
1,508 

838 

750 
76 
8 
33 
11,552 
2,019 
2,536 
458' 

33,403 
21, '851 
2,290 
3,519 
1,874 
'965 
151 
25 
163 
11,619 
2,147 
2,569 
1  107 

21,263 
12, 152 
558 
1,105 

748- 
75 

10,296 
3,066 
379 
465 

12,947 
28,962 
642 
1,758 
4,123 
613 

548 
15 

12,698 
2,017 
614 
b/ 1,193 

42,675 

66,923 

1  71,394 

; 68, 344 : 

:  80,688 

50,117 

66,130 

Comercio  Exterior  do  Brasil,  1937;  Reports  from  the  American  Consulate 
in  Bahia. 

a/  Exports  from  State  of  Bahia  only.     Total  for  all  Brazil  in  1938  was 

59,001,711  pounds;  in  1939,  77,923,792  pounds. 

b/  To  other  South  American  countries,  principally. 
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SPANISH  MUSCAT-RAISIU  ESTIMATE 
SLIGHTLY-  ABOVE  LAST  YEAR  ... 

The  1940  preliminary  estimate  for  muscat-raisin  production  in 
Spain  is  now  placed  at  5,000  short  tons  as  compared  with  an  estimated 
production  of  4,400  tons  (revised)  in  1939  and  6,500  in  1933.     The  esti- 
mate is  considerably  below  the  10-year  average  (1929-1936)  of  8,000  tons 
and  the  recent  5-year  average  (1934—1958)  of  7,400  tons.     Growing  and  har- 
vesting conditions  were  satisfactory  during  the  entire  season  and  the  vines 
had  a  considerably  heavier  set  than  a  year  ago.     The  unsatisfactory  dis- 
posal of  the  1939  raisin  crop  caused  much  of  this  year's  crop  to  be  sold 
fresh.    An  excellent  demand  existed  for  fresh  grapes,  and  growers  took  ad- 
vantage of  the  demand.     (See  Foreign  Crops  and  Markets,  August  5,  1940.) 
The  export  of  muscats  during  the  1939  season  was  very  restricted,  due  to 
the  war.     Attempts  were  made  to  sell  as  mich  as  possible  for  domestic  con- 
sumption. The  stocks  on  hand  daring  the  months  prior  to  the  new  harvest 
were  reported  finally  sold. at  a  loss  to  distillers  and  wine  makers. 


The  1940  production  faces  another  unsatisfactory  marketing  season 
as  a  result  of  the  intensification  of  the  war.    With  the  sea  routes  to 
export  markets  practically  closed,  the  only  possible  cutlet  appears  to  be 
by  rail  through  France.     The  cost  of  rail  transportation  and  the  delays 
brought  about  by  the  war  will  tend  to  limit  the  volume  moving  in  this  man- 
ner.   Many  of  the  former  markets  for  Spanish  muscats  have  been  cut  off  by 
the  military  operations  of  the  past  spring  and  summer.     The  United  Kingdom, 
formerly  one  of  the  chief  outlets  for  muscats,  placed  import  restrictions 
on  many  dried  fruits  and  furthermore  adopted  a  policy  of  buying  as  many 
raisins  as  possible  in  British  Dominions.    Exporters  are  of  the  opinion 
that  little  if  any  business  will  be  done  with  the  United  Kingdom  under  ex- 
isting circumstances. 

The  export  of  raisins  is  under  the  control  of  the  Government  and 

export  prices  are  fixed  by  the  agency  responsible.     The  prices  for  the 

American  and  Canadian  trade  are  fixed  in  United  States  dollars,  f.o.b. 
Malaga  and  are  shown  below: 


Boxes  of  20.  1 —pound  packages 


Cartons 

Cellophane 

Imperial  Extra 

7- crown 

$5.10 

$4.65 

Imperial 

6- crown 

4.75 

4.30 

Royal 

5- crown 

4.45 

3.95 

Fancy 

4- crown 

4.10 

3.60 

Loose 

5-crown 

$2.95 

for 

20  pounds 

Loose 

4- crown 

2.55 

for 

20  pounds 

Loose 

3- crown 

2.25 

for 

20  pounds 
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Since  American  and -Canadianbnyers  have  shown  little  interest  in 
f.o.b.  Malaga  quotations,   some  Spanish  exporters  have  added  35  cents 
(United  States  currency)  to  the  cost  of  each  box  and  made  the  price  f.o.b. 
Lisbon.     This  move  has  resulted  in  little  business,  according  to  latest 
reports,  as  the  transportation  difficulties,  high  ocean  freight,  arid  war- 
risk  insurance,  together  with,  the  uncertainty,  have  tended  to  make  purchases 
somewhat  complicated  and  not  overly  attractive.'    It  is  therefore  doubtful 
whether  more  than  an  inconsequential  amount  of  Spanish  muscats  will  find 
their  way  into  American  and  Canadian  markets  this  season. 


33ITAIN  GRANTS  LICENSES 
FOR  IMPORTS  OF  FHESH  TOMaTOES  .   .  . 

The  British  Ministry  of  Eood  announced  on  August  16  that  licenses 
to  import  fresh  tomatoes  into  the  United  Kingdom  during  the  period  October  1, 
1940,  to  May  31,  1941,  are  to  be  granted  to  previous  importers  on  the  basis 
of  100  percent  of  their  imports  during  the  year  ended  August  31,  1939,  ac- 
cording to  a  report  from  Acting  American  Commercial  Attache  Homer. S.  Fox  at 
London.    Applications  by  importers  for  import  licenses  must- be  supported  by 
a  statement  of  imports  during  the  basic  year,   showing  volume  and  country  of 
origin.  -  - 

Great  Britain  imported  nearly  314  million  pounds  of  fresh  tomatoes 
annually  prior  to  the  outbreak  of  war.     Of  this  total,  the  Canary  Islands, 
the  Channel  Islands,  and  the  Netherlands  contributed  practically  the  entire 
movement.     Great  Britain  can  no  longer  draw  upon  the  Netherlands,  while- 
Germany  has  also  occupied  Guernsey  and  Jersey,  the  most  important  Channel 
Island  producers.     The  political  situation  and  wartime  disruption  of  ship- 
ping have  interfered  with  imports  of  tomatoes  from  the  Spanish-owned  Canary 
Islands. 


SEDUCED  GUATEMALAN  BANANA 
EXPORTS  IN  AUGUST  .   .  . 

Exports  of  bananas  from  Guatemala  during  August  1940,  were  only 
588,000  bunches,  compared  with  940,000  bunches  in  the  same  month  of  1939, 
according  to  a  report  from  American  Commercial  Attache  N.  E.  Dunn  at 
Guatemala.     The  total  for  the  first  8  months  of  the  current  year  was  about 
6,350,000  bunches  or  almost  600,000  bunches  less  than  in  1939.     The  reduced 
shipments  still  reflect  the  severe  damage  caused  by  windstorms  in  late  June 
to  certain  Pacific  Coast  plantations.     The  bulk  of  shipments  have  moved  to 
the  United  States,  no  bananas  having"  been  exported  to  the  United  Kingdom 
since  July  1940. 
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Mexican-cattle  entries  into  the  United  States  in  the  fall  and 
winter  of  1940-41  are  not  expected  to  exceed  those  of  the  -oast  year,  ac- 
cording  to  a  report  just,  submitted  by  American  Agricultural  Attache 
T.  3.  Hal lory  at  Mexico  City.     Imports  of  all  weight  classes  in  the  first 
3  months  of  1940  amounted  to  291,000  head,  a  decrease,  of  22  percent  com- 
pared with  the  corresponding  period  of  1939.    Approximately  80  percent  of 
the  total  fell  within  the  weight  class  of  200  to  599  pounds  paying  the  full 
1930  duty  of  2.5  cents  a  pound. 

U2TICZD  STATES:     Imports  of  dutiable  cattle  from  hexico  "by  months, 
and  total  imports,  January-August  1939  and  1940 


Prom  Mexico 


700  pounds 
and  over  a/ 


1939 


1940 


200  to 
699  pounds  "b/n 


1939 


1940 


Under 


1939 


is  c  i 


1940 


Total 


1939 


1940 


uanuary. 
February 
March. 
April. 
Hay. . . 
June. . 
July. . 
Augus  t 

Total 
Jan. -Aug  < 


ITumber  -ITrmber 


25,711  14,910 


Number  d^umoer 


1,430 
682 


294 
63 


8,217;  9,273 
48Q'  _  468 
213  189 

6,948  5,123 
544  437 


53,659 
51,239 
71,213 
70,085 
22,596 
9,530 
6,454 
11,637 


44,562;  50,757 


41,634 
25,401 
25,187 
51,573 
45,577 


14,555 
10,372 


Iforr/ber 


2,221 
6,129 


6,235 
3,760 
1,285 
597 
333 


!Tumbe: 


3,444 
3  324 

5,500 
5,341 
2,516 
756 
736 


i/umDe: 


81,590 
58,873 
80,784 
84, 583 
26,856 
11,129 
13,999 
13,069 


Humbe: 


29,019 
30,554 
67,346 
51,186 
21,228 
20,245 
11,545 


070  £52,425 


30.810 


27,931 


370,893 


291,111 


?otal  imports 


173,339106,172 


304,229  237,895  -101,045 


92,431 


578,665  436,498 


Compiled  from  official  sources,     a/  Excludes  dairy  cattle.    Countries  other 
than  Canada  are  entitled  to  a  quota  of  3,230  head,  at  reduced  rate  of  duty 
of  1.5  cents  per  pound;  cattle  in  excess  of  this  quota  pay  regular  duty  of 
3  cents  per  pound,  b/  1930  rate  of  2.5  cents  per  pound  for  cattle  weighing 
less  than  700  pounds,     c/  Quota  of  100,000  a  year  from  all  countries  at  re- 
duced rate  of  1.5  cents  per  pound;  in  excess  of  this  quantity,  duty  2.5 
cents  per  loound. 


The  bulk  of  the  entries  in  1940-41  will  consist  of  calves  born  in 
1940,  which  will  prohably  fall. within  the  class  of  young  feeder  cattle, 
weighing  200  to  699  pounds;  also  a  few  aged  female  cattle  may  enter,  al- 
though much  of  this  type  is  consumed  wi thin  the  country.    Host  of  the  heavy 
cattle  held  bach  prior  to  1937,  due  to  the  poor  export  market,  have  "been 
cleared  in  the  past  3  years.    These  include  the  cattle  entitled  to  the  re- 
duced duty  rate  of  1.5  cents  per  pound  up  to  a  quota  of  8,280  head  annually. 
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As  most  of  the  cattle  land  in  Mexico  is  overgrazed,  there  is  a 
tendency  to  market  young  stock  each  year.     The  annual  output  is  just  about 
equivalent  to  the  range-carrying  capacity  of  the  country.    I'umbers  for  the 
coming  winter  season  v/ill  probably  be  no  larger  than  for  the  past  year  or 
two,  according  to  Mr.  Mallory.     Sales  have  been  good  in  the  past  few  sea- 
sons, and  while  there  appears  to  be  plenty  of  stock  on  the  range,  some 
buyers  report  supplies  less  easily  obtainable. 

Cattle  on  ranges  in  the  areas  bordering  the  United  States  are 
reported  as  generally  in  good  condition  due  to  the  summer  rains,  which  re- 
sulted in  good  grazing  from  the  Chihuahua  mountains  to  the  Gulf  of  Mexico. 
In  the  southern  portion  of  Chihuahua  and  in  Coahuila,   conditions  are  not 
unfavorable,  but  shortage  of  water  may  develop  this  winter.     In  the  State 
of  Sonora,  range  and  water  conditions  are  poorer  than  last  year.    Of  the 
Sonora  cattle,  one-third  are  reported  to  be  in  good  condition,  one-third 
indifferent,  and  one-third  poor.     It  is  expected  that  winter  mortality 
will  run  rather  high  in  this  State,  and  at  present  it  is  forecast  at  25 
percent.     The  effect  of  this  situation,  however,  will  not  be  fully  felt 
until  the  winter  of  1941-42.    Mortaility  in  other  States,  while  high  compared 
with  United  States  standards,  will  be  about  average.     Cattlemen  in  Durango 
ex-pect  a  good  year  with  range  in  good  condition  for  winter  pasture. 

There  are  some  indications  of  an  increase  in  cattle  numbers  in 
those  parts  of  the  country  where  cattle  are  used  for  local  consumption. 
The  increase,  however,  has  not  been  great  enough  to  depress  the  price 
level  of  meat.    Prices  have  remained  at  such  a  high  level  that  the  Govern- 
ment has  at  times  restricted  cattle'  exports  by  export  taxes.     Some  old 
stock  from  the  exoort  regions  has  gone  to  Mexico  City,  but  the  bulk  of  the 
cattle  there  are  from  other  parts  of  the  country  ^here  the  haul  is  not  so 
long  or  so  costly. 

UNITED  STATES;     Average  price  per  100  pounds  of  stocker  and  feeder 
 steers  at  Kansas  City,  January-Sept ember,  1936-1940  


Weighing  from  501  to  700  pounds 


i-".on  on 

1938 

1939 

1940 

Dollars 

Dollars 

:  Dollars 

January   

7.02 

3.36 

:  7.98 

February   

7.18 

8.77 

■  8.37 

March   

7.65 

9.15 

9.32 

April   

7.46 

9.16 

|  9.20 

May   

7.79 

8.95 

j  9.23 

June   

7.35 

8.07 

:  8.17 

July   

7.29 

7.65 

:  7.76 

August   

7.38 

7.75 

:  8.31 

September  

7.36 

8.22 

8.50 

United  States  Department  of  Agriculture. 
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 ■  •  -G.E  N  S  H  A  L    AND    H  I  S  C  E  L  L  A  N'E  0  U  S  ' 

FOREIGN  EXCHANGE  .  .... 

•  •  EXCHANGE-  RATES:    Average,  values  in -.Ne-,'  York  of  specified  currencies, 
October  19,  1940,  with  comparisons  a/ 


Country  ! 

Monetary 
unit  j 

Year 

1939  ; 

1  C\  "7  &  a 

1940  ! 

October 

Sept.  •: 

Sept.  ! 

Aug.  ! 

Sept.  . 

5  : 

11  b/: 

19 

Cents  ! 

Lents  .; 

Cents  ; 

Cents  ! 

Cents  ! 

Cents  ! 

Cents  : 

Cents 

Argentina.- . .  j 

-Paper  pesos 

32.02.: 

'    £/  ! 

-  29.77: 

29.77: 

29.77: 

?9.77: 

29.77 

Australia  d/ i 

Poun^.  . . . . ! 

382,74: 

31 0.38: 

317.02: 

321.47! 

321.59: 

321.53: 

321.27 

Canada  d/ . . . ; 

Dollar  . . . : 

9?. 02! 

99-37: 

91.25: 

86.86; 

'  35.47! 

'  85.46! 

86.32! 

86.71 

Onma  ...... 

Shag,  vuan! 

ll.SSi 

17.17! 

6.70: 

h  43 ! 

^.41! 

^  .  68 ! 

8.70 

England,  d/. . 

iPound  .... 

443.54 

430.33: 

399.51: 

397.88; 

403.42! 

408. 57: 

403.53: 

403.28 

France  ..... 

'.Franc  .... 

!  2.51J 

2.69i 

2.27; 

'  -£/ 

! £/ ! 

;  0  / ; 

sJ 

Germany  .... 

: Reichsmark 

!  HO. Oo 

1  30?97! 

-'39.26: 

!  39.95: 

39?93 

.  39.96; 

:  39.97. 

39.93 

Italy   

•lira  .... 

!  5.20 

1  5?2b! 

5.11!- 

,  ..5.031 

5.04 

'  5?04i 

5.04 

5.04 

Japan  

!  Ye-n  , . . .'. . 

:  25.96 

;  28.00: 

23.46. 

.  ,2.3.^3: 

23.44; 

28.44 

2^.44 

'  23.83 

Mexico  ..... 

1 Pe  so  ..... 

:  19.30. 

!  13fkG.\ 

19.02 

:  19.99 

•  19. 3^ 

!(  20.22' 

20.29, 

'  20.37 

Sweden  ..... 

, Krona  .... 

!  23.99 

!  24.77: 

23.76 

:  28.8U 

28.  81 

:  23.80! 

23. 81; 

'  23.83 

Switzerland. 

. Franc  .... 

.  22,52 

:  22.605 

22.58 

22.75. 

22.78 

!  28.00! 

23.28! 

'  23.18 

Federal  Reserve  Board. ■  , 

a/  Noon  buying  rates  for  cable  transfers.  .Denmark,  the. Netherl an d s,  and  Norway 
have  been  omitted,  as  rates  are  not  at  present  available.     The  last  average 
9        monthly  quotations  ?/ere:  Denmark,  March,  19.31  cents;   the  Netherlands,  April, 
53.08  cents;  and  Norway,  April,  22.71  cents, 
b/  Week  ended  Friday  due  to  holiday  on  Saturday* 
cj  Not  available. 

d/  In  addition  to  the  free  rate  there  is  also  a  fired  official  buying  rate: 
Australia  322. 80;  Canada  90. 91;  and  En-land  403.50  cents. 
e_/  Revised. 
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Production,  Sweden,  1938-19*10*..  613 
Tobacco: 

Area,  Brazil,  19^0-19^9  ........  629 

Exports,  Brazil,  1930-19^9..  629,630 
Production,  Brazil,  19^6-1939- - ■  629 

Tomatoes,  import  licenses, 

U.K.  ,  0ct.l,19l4O~May  71,19^1..  ..  632 

Wheat: 

Area,  Argentina, 19^Q-Ho,19HO-Hl.  6l0 
Imoorts,  China,  August, 

19^8-19l!0  .   612 

Market  conditions,  China, 

Oct.  15,  19-0   6ll 

Price  s: 

Shanghai,  Oct.  lS,  I9U0    6ll 

Specified  markets,    <  ■ 

'  Oct.  19,  19I40  ...    615,616 

Production,  S-eden,  l'93S-19lJO. . .  613 
Shipments,   specified  countries, 

Oct.  19,  19U0   6l6 

Wool,   sales,  Uruguay, 

Oct.  19,  19U0    610 


